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Chennai, June 10:
Sundaram Home 

Finance opened a new 
Small Business Loans 
branch in Edappadi 
yesterday. The branch 
will provide loans of 
up to Rs. 20 lakhs to 
small entrepreneurs and 
shops for their working 
capital requirements.   
Earlier, 

Lakshminarayanan 
Duraiswamy, Sundaram 
Home Finance 
managing director had 
revealed that their 
vision is to cater to 
the needs of small 
businesses in tier 2 
and tier 3 towns in 
Tamil Nadu who are 
looking to expand 
their business. There 
is a need for formal 
financing options to 
this small business 
segment hesaid .  
The wholly owned 

subsidiary of Sundaram 
Finance Ltd., has 
opened a new branch 

Sundaram Home Finance opens small 

business loans branch in Edappadi

and rolled out a 
customised business 
loan product to offer 
advances up to Rs. 
20 lakh. This branch 
would exclusively 
focus on providing 
small business loans 
against residential 
property to support 

customers’ business 
growth and working 
capital requirements.  
Sundaram Finance 

embraces a philosophy 
that combines 
Growth, Quality and 
Profitability and 
remains rooted to its 
ideal of protecting and 

enhancing shareholder 
value as guided by 
it’s founder T S 
Santhanam. And they 
have been constantly 
innovating in terms 
of technology and 
processes to deliver 
the unique Sundaram 
Experience.  

The office of the Trade Commission of India-South African Development Council was opened at the Centre 
of Sports Sciences of Sri Ramachandra Institute of Higher Education and Research in Chennai today. It 
is headed by Dr. S. Arumugam, Director CSS.  Jason Keats Hall, High Commissioner of Jamaica to India, 
Mr. Thabang Linus Kholumbo, High Commissioner, Kingdom of Lesotho, Dr. Asif Iqbal, President, Indian 
Economic Trade Council, Venkatachalam Murugan, Head, TN Chapter of MEA, V.R. Venkataachalam, 
Chancellor and Dr. Uma Sekar, Vice Chancellor, SRIHER were among those present on the occasion.

M Rafi Ahmed
Perhaps for the first 

time in the Haj history, 
an all women Haj flight 
took off from Kozhikode 
International Airport at 
Karipur on Thursday. The 
sending off witnessed  
Union Minister of State 
for Minority Affairs 
John Barla flagging off 
the special flight and 
distribution of boarding 
passes for the first flight. 
God’s Own Country takes 
the credit of organising 
the all women haj flight 
with the pilot and crew of 
the aircraft being women.
Sou r ce s sa i d tha t 

the Air India Express 
flight left Karipur at 
6.45 pm carrying 145 
women hajjas with six 
women crew marking 
the first such flight from 
Kerala. This is the first 
time the women pilgrims 
are performing the hajj 
without mahram or a male 
companion. Barla said 
that the women-only flight 
marked a glorious step for 
women’s empowerment in 
the country and requested 
the pilgrims to pray for 
the country’s safety 
and security as well as 
progress.
Notably, the women crew 

performed the dispatch, 
flight operation, loading, 
cleaning, engineering, 
ground service and other 

related activities at all 
levels thereby making the 
pilgrimage trip different. 
The Minister as a token 
of inaugurating the special 
all women haj flight gave 
away a boarding pass to 
76-year-old Sulaikha, the 
senior most member of 
the team.
The minister expressed 

happ ine s s ove r t h e 
arrangements being made 
for the pilgrims by the 
State Haj Committee. 
Eleven flights have been 
scheduled till Monday 
only for women pilgrims 
leaving via Kar ipur 
airport. 1,595 women 
pilgrims belonging to the 
‘ladies without Mahram’ 
category will depart on 
several days in eleven 
flights. The rest will 
travel on other flights. 
About 2,733 people are 
leaving this year from the 
state through the ‘ladies 
without mahram’ category. 
Out of this, 1718 people 
will depart via Karipur, 
563 via Kochi and 452 
via Kannur embarkation 
points.
I n t e r e s t i n g l y,  t h e 

oldest woman pilgrim, 
Khad iumma (87) , a 
native of Nediyiruppu 
in Malappuram district,  
departed at 4.20 am flight 
today. Moreover, about 
69 men and 76 women 
took off from Karipur 
at 9am flight IX 3021 

on Thursday. The second 
flight from Kochi  left at 
11.30 on Friday. 
In  Andhra Pradesh, 

Chief Minister Jagan 
Mohan Reddy who met 
the batch of Muslims 
leaving for Mecca at 
the Haj House here on 
Thursday said that the 
Government has appointed 
a Hajj Committee which 
is accompanying the 
pilgrims to ensure hassle-
free journey. This is the 
first time that pilgrims are 
leaving for Hajj from the 
Vijayawada embarkation 
point. “Deputy Chief 
Minister Amjad Basha, 
who is accompanying 
you, will take care of 
you and will inform me 
in case of any need,” the 
CM said, wishing pilgrims 
all the best.
It may be noted that 

every year, millions of 
Muslims across the globe  
embark on a sacred 
pilgrimage known as Hajj. 
This spiritual journey holds 
immense significance in 
the lives of believers, 
offering an opportunity 
to connect with Allah, 
seek forgiveness, and 
strengthen their faith. 
The heartfelt desire to be 
among those walking to 
Mina, echoing the Labaik 
with the crowd, and 
performing the rituals of 
Hajj is a sentiment shared 
by countless individuals.

All women Haj flight 
from God’s Own Country
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Chennai, June 10:
A IADMK Gene r a l 

Secretary and Opposition 
Leader in the Tamil 
Nadu Assembly Edappadi 
K.Palaniswami today 
announced that the party’s 
district secretaries meeting 
will be held on June 13.
The meeting will be 

held at the party office 
and it would be chaired 

by him, an AIADMK 
release said.
Membership enrolment 

drive and preparations for 
the party’s conference to 
be held in Madurai in 
August are among the 
topics that were expected 
to be discussed at the 
meeting, it said and asked 
all the secretaries to attend 
the meeting without fail

AIADMK District secretaries  
meet on June 13

Coimbatore, June 10:
A IADMK g e n e r a l 

secretary Edappadi K 
Palaniswami on Tuesday 
urged the government to 
take steps to stop deaths 
allegedly happening after 
drinking at Tasmac bars 
and illegal facilities across 
the state. In a release, 
Palaniswami condemned 
the state for its “failure 
to curb illegal bars” 
and sought strict action 
against those involved in 
such business.
Drawing attention to 

a recent incident in 
Kidaripatti near Melur 
whe r e a man d i ed 
allegedly after consuming 
alcohol from a Tasmac 
s h o p ,  P a l a n i sw am i 
criticised the government. 
He also said that two 
fish vendors had died in 

Thanjavur district earlier 
in May allegedly after 
consuming alcohol from a 
Tasmac bar. Palaniswami 
also referred to news 
reports on another man 
from Madurai district 
dying under similar 
circumstances and two 
others getting hospitalised 
in critical condition.
Palaniswami expressed 

scept ic i sm over the 
police department’s initial 
statement which came out 
even before a postmortem 
was completed saying the 
deceased had consumed 
thinner. He demanded 
excise department conduct 
raids on Tasmac shops 
and ensure compliance 
with regulations, checking 
for excise stickers on 
every bottle.

Close all illegal alcohol 
serving bars: Edappadi

Chennai, June 10:
A IADMK g e n e r a l 

secretary Edappadi K 
Palaniswami has con-
demned the DMK govern-
ment’s move to increase 
power tariff for commer-
cial establishments.
In a statement on Fri-

day, Palaniswami said 
it was proposed that 
Tangedco would get a 
revenue of 15,000 crore 
in 2021-2022 after in-
crease in the power tariff. 
But due to bad adminis-
tration, there is an artifi-
cial power shortage in the 
state. As a result, power 
is being purchased from 
exchanges at exorbitant 
rates, resulting in heavy 
loss to Tangedco, he 
charged.
He sa id Tangedco 

should not be treated as a 

commercial establishment, 
bent on making profits. It 
is meant for serving the 
people, he said.
Hut dwellers, middle 

class people and com-
mercial establishments 
should not be taxed heav-
ily by the power utility, 
he said. The AIADMK 
did not hike power tariff 
for eight years. The gov-
ernment should bear the 
burden of loss incurred by 
Tangedco, he said.
Former AIADMK coor-

dinator O Panneerselvam 
in a statement, urged 
chief minister M K Stalin 
not to burden commercial 
establishments with a 
hike in power tariff. V 
K Sasikala tweeted calling 
the proposed tariff hike 
unfortunate.

EPS slams DMK over electricity 
tariff hike for industries
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Chennai, June 10:
 Dharampal Satyapal 

Group (DS Group), a 
multi-business corporation 
and a leading FMCG 
Conglomerate announced 
the acquisition of The 
Good Stuff Pvt Ltd 
(formerly known as Global 
CP Pvt Ltd), brand owner 
of LuvIt Chocolate and 
confect ionery, earl ier 
owned by Goldman Sachs 

DS Group acquires LuvIt 
chocolate & confectionery

Coimbatore, June 10:
I IFL Finance , one 

of India’s largest Non-
B a n k i n g  F i n a n c i a l 
Companies, is offering up 
to 9% yield on its bonds 
issue with high degree 
of safety. The public 
issue of secured bonds 
opened on June 9, 2023, 
to raise up to Rs. 1,500 
crores, for the purpose 
of business growth and 
capital augmentation. 
The bonds issue closes 
on June 22, 2023 or even 
before based on demand.  
IIFL Finance will issue 

secured redeemable non-
convertible debentures 
(NCDs), aggregating to 
Rs 300 crore, with a 
green-shoe option to 
retain over-subscription 
of up to Rs 1200 crore 
(aggregating to a total of 
Rs 1,500 crore).
The IIFL bonds offer 

highest effective yield 
of 9% per annum for 
tenor of 60 months. The 
NCD is available in 
tenors of 24 months, 36 
months and 60 months. 

The frequency of interest 
payment is available on 
annual, at maturity basis 
and with monthly option 
for 60-month tenure. 
The credit rating has 

been AA/S t ab l e by 
CRISIL Ratings and 
AA/Stable by ICRA, 
which indicates that 
the ins t rumen t s a re 
considered to have a 
high degree of safety 
for timely servicing of 
financial obligations and 
carry very low credit 
r i s k .  I n Q4 FY23 , 
Moody’s upgraded IIFL 
Finance’s rating from B2 
to B1 (stable). 
IIFL Finance’s Group 

CFO Mr. Kapish Jain 
sa id , “I IFL Finance 
through a strong physical 
presence of over 4000 
branches across India 
and a well-diversified 
retail portfolio caters 
to the credit needs of 
underserved population. 
The funds raised will be 
used to meet credit need 
of more such customers 
and accelerate our digital 

IIFL Finance to offer 
9% interest on bonds

and Mitsui Ventures.  This 
acquisition is a strategic 
move to g row and 
strengthen the Group’s 
Confectionary portfolio, 
whi l s t widen ing i t s 
distribution reach across 
grocery and other retail 
outlets.
DS Group entered into 

confectionary business in 
2012, and has a strong 
assemblage of popular 
non chocolate brands 
like Pass Pass, Pulse, 
Chingles, Rajnigandha 
Silver Pearls, Maze and 
the recent partnership 
w i t h  l u x u r y  Sw i s s 
chocolate brand Läderach 
for its maiden launch in 
India. Pulse has been a 
leader in the hard boiled 
Candy segment for last 
7 years. The brand LuvIt 
brings in a wide range 
of decadent chocolate and 
confectionery products 
that would augment the 
confectionery portfolio of 
the Group with a range 
of rich milky chocolate, 
crunchy wafers wrapped 
in delectable chocolate, 
fruit/chocolate flavoured 
lollipops, eclairs, sugar 
panned chocolates and 
choco snacks.
  Rajiv Kumar, Vice 

Chairman, DS Group, said, 
“   Acquisition of LuvIt 
was a strategic decision to 
enhance our confectionary 
basket and enter the 
Ch o c o l a t e  s e gme n t 
with an impressionable 
footprint. This would 
enable us to expand our 
product portfolio thereby 
reaching new consumers 
and markets too. ”

process transformation 
to enable a frictionless 
experience.”
In FY23, IIFL Finance 

reported a profit after 
tax of Rs 1,607.5 crore, 

up 35% on year with 
a robus t re tu rn on 
equity of 19.9%. It 
has strong relationship 
with multiple banks and 
financial institutions. 
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